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DECLARATION OF CONDOMINIUM

EXETER BUSINESS PARK CONDOMINIUM

EXETER, NEW HAMPSHIRE 03833

DECLARATION made this o) /7 dayof Decende~ - 2003, by Richard
Edmunds of Derry, County of Rockingham, State of New Hampshire, herein called the

Declarant, for himself, his successors, grantees and assigns.

1. SUBMISSION TO CONDOMINIUM OWNERSHIP. The purpose of this

Declaration is to submit the land herein described and the improvements to be
constructed thereon to the condominium form of ownership and use in the manner
provided by New Hampshire Revised Statutes Annotated, Chapter 356-B, hereinafter
called the Condominium Act. The Condominium contains both convertible and
withdrawable land.

(a) The name by which this Condominium is to be identified is the “Exeter
Business Park Condominium”, herein called the Condominium and its address is
Continental Drive, Exeter, New Hampshire.

(b) The land here described which is hereby submitted to the condominium form
of ownership consists of 13.42 acres, more or less, of land located on the Northern side
of Continental Drive, Exeter, Rockingham County, New Hampshire, bounded and

described as follows:

A certain tract or parcel of land situated in Exeter, County of Rockingham, State
of New Hampshire being shown as Tax Map 47, Lot 4.1 on a Plan of land entitled

“Subdivision Plan, Tax Map 47, Lot 4.1 as drawn for Richard Edmunds, Continental




BEAUMONT &

CAMPEBELL PROF. ASS’N.

ATTORNEYS
ONE STILES ROAD
SUITE 107
SALEM, NH 03072

BKL21LP60532

Drive, Exeter, New Hampshire, Scale 1" = 60’ May 2002" which plan is recorded in the
Rockingham County Registry of Deeds on Plan # D-29991, reference to which may be

made to a more particular description of the property.

Said parcel contains 13.42 acres +/-. It is subject to a conservation easement
area as shown on said plan. Said parcel contains both convertible and withdrawable

land as provided for in the Declaration.

2. DEFINITIONS. The terms used herein and in the Bylaws shall have the

meaning stated in the Condominium Act and as follows:

(a) “Unit” means a portion of the Condominium designed and intended for
individual ownership and use as defined by the Condominium Act.

(b) "Unit Owner” or “Owner” means one or more persons who own a
condominium unit as defined by the Condominium Act.

(c) “Association” means the Exeter Business Park Condominium Association, a
voluntary association.

(d) “Common Area” or “Common Elements” means all portions of the
condominium other than the Units.

(e) “Limited Common Area” means a portion of the Common Area reserved for
the exclusive use of those entitled to the use of one or more, but less than all, of the
Units.

(f) “Common Expenses”, include:

(1) expenses of administration; expenses of maintenance, operation,
repair or replacement of the Common Areas and limited Common Areas; as well as the
items stated in the Condominium Act to be maintained by the Association.

(2) expenses declared Common Expenses by provisions of this
Declaration or by the Bylaws of the Association.
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(3) any valid charge against the condominium as a whole.

(9) “Utility Services” shall include services as that term is used in the
Condominium Act and shall be treated as common facilities only when used in this
Declaration and the Bylaws, and shall include, but not be limited to, electric power, air
conditioning, gas, hot and cold water, heating, refrigeration, and garbage and sewer
disposal.

3. DEVELOPMENT PLANS.

(a) The land which is being initially submitted to Condominium ownership
consists of 13.42 acres, more or less, of land located on the Northerly side of
Continental Drive, Exeter, New Hampshire.

(b) The improvements have been or will be constructed by the Developer
substantially in accordance with plans and specifications prepared by Civil Construction
Management, Inc. Dennis Quintel, PE. The condominium shall initially consist of two (2)
buildings, of metal frame and steel construction, consisting of two (2) floors. The
buildings will not have basements. Building | (existing) contains a total of four (4) units.
Building Il (not yet begun) contains one (1) unit which the Declarant has designated as
convertible space (See below).

(c) Convertible Space — The Declarant herein explicitly reserves the right to
convert the unit designated as Unit E into two or more, but not exceeding eight (8) units.
This right to convert this space shall continue for seven (7) years from the date of
recording of the Declaration, provided that such time may be extended for an additional
seven (7) years by an amendment to the Declaration as provided for herein and in

accordance with State Law. Any such conversion shall be accomplished in accordance
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with the provision of RSA 356-B:24 as amended from time to time. Any such created
units shall be re assigned the interest in the Common Area currently assigned to Unit E.

(d) Convertible Land — The Declarant hereby reserves the right to create
additional units on that portion of the Condominium designated as “Convertible Land".
Such right shall be exercised in accordance with RSA 356-B:23 as amended from time
to time. The following specific provisions (required by RSA 356-B: 16:1l) governs the
convertible land:

(i) Description: See description of Convertible/Withdrawable Land attached
as Exhibit A-1.

(i) Maximum number of units that could be constructed: 32

(i  None of the units will be for residential use, but will be used for
professional, business and commercial/industrial use consistent with current zoning.

(iv) Any structures constructed on the convertible land shall be compatible with
the existing structures in style, quality and principal materials.

(v) The Declarant may construct up to four (4) additional buildings on the
convertible land, together with associated roads and parking areas.

(vi) Any units constructed within buildings created on the convertible lands shall
be comparable to the existing units in design, layout, size and quality.

(vii) Limited common area may be created in the convertible lands for exterior
stairs, decks, and assigned parking spaces, at the discretion of the Declarant.

(e) Withdrawal Land — The Declarant herein explicitly reserves the right to

withdraw certain land from the condominium in accordance with the provisions of RSA










































































































